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Howard Tyllas: Learning from the * Realtime Options Quotes click here

is an efficient and powerful way to reach an active and motivated trading audience. ground up SR

By Daniel P. Collins

In the 1970s, when Howard Tyllas worked as a photographer for United Press International, he

had a friend who traded at the Chicago Mercantile Exchange (CME). Back then the CME was

located on Frankiin Street, and he would visit hs friend during lunch break. "I visited [the Merc]

and fellin love,” Tyllas says. "My friend started as a runner for Jack Carl Futures and ended up
becoming his partner. He started as a runner and ended up running the company!"

This type of opportunity intrigued Tyllas, who would get a job as a runner at the CME to leam

Reach: Over 2 0 000 0 pt- N o ptl ons tra d ers * the trading business. In 1973 he joined Refco as a runner when Ray Friedman was sill the
’ manin charge. "l became Ray's personal phone clerk," Tyllas says. "I sat next to his personal
. technician; that is where | leamed how o chart" more »
Frequency: MONTHLY

*2009 Publishers Own Data In volatile times, you have options

By Howard Tyllas

There is a catch 22 with trading options. Beginner and less capitalized traders can benefit from
options but understanding options require a more in-depth knowledge of markets and volatilty
than most beginning traders have. Volatile times create volatile markets that produce daily

price swings of significant equity for the average $50,000, or lower, account.

Quick Strategy

HoH i 1 i 1 ? h' t 't' d H From a money management point of view, allowing more than a 5% loss on a given trade does
Participate in one of Profile in Options’s sponsorship opportunities and recieve o et o e o e e o
- - y $1,000 and $4,500 per contract, 5% does not buy much time if your trade starts out the wrong

way. If the market goes against you for three days you might lose 25% of your account with
a complimentary eblast to the unique opens of that month’s enewsletter. . matat goes oty o ree s you miht e 25% o yur st i
market. If the markets turn around, it is hard to get back in for a worse price and still not have
security if the trade once again moves against you. How do you get a known risk and buy the
time needed to see if your trade idea will work? Options! more »
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