INTRODUCTION TO 2015 TAX FACTS ON SMALL BUSINESS & INDIVIDUAL INCOME TAXATION
Welcome to the 2015 edition of Tax Facts on Small Business & Individual Income Taxation!  This year’s edition of our newest addition to the Tax Facts series continues to offer a comprehensive guide to advising small business and individual clients. This publication enters its second year with greatly expanded coverage in a number of key areas as part of our continued commitment to the product and to addressing the most critical issues faced by individual and small business clients today.  
Tax Facts on Small Business & Individual Income Taxation is presented in the same easy-to-use question and answer format that has made our earlier volumes (Tax Facts on Insurance, Employment Benefits and Investments) the research tools that financial professionals reach for first.  We created this volume in 2013 in response to subscriber feedback indicating a need for a concise research tool to guide small business owner clients throughout the entirety of their small business endeavors—from choosing the appropriate business entity to succession planning and valuation guidelines.
This year, we have expanded our coverage in several key areas. We added a number of new questions on the net investment income and Medicare taxes. In particular, we added numerous examples to illustrate how the complex net investment income tax works.  Similarly, we expanded other parts of the book dealing with taxation issues.  The sections on federal income taxation, capital gains tax and nontaxable exchanges have all been expanded significantly with numerous additional questions, examples and practical advice added to each of these sections. 
In addition, we greatly expanded our business succession planning section with new questions in order to provide detailed analysis of the various strategies that may be employed by small business owners looking toward retirement—including the potential pitfalls and tax traps that should be avoided in order to ensure successful transitioning.  The 2015 edition also features coverage on the basics of the Affordable Care Act with emphasis on the individual mandate in order to answer your client’s questions on health care reform.   

As always, readers can rely on our industry experts, who have added “planning points” throughout the text that allow you to build on the expertise of these practitioners and the real life client scenarios they have encountered through years of practical experience.   

Each year, we strive to make your research more efficient than ever, providing plain English examples that will allow you to grasp complicated concepts quickly and easily.  Our 2015 editions feature an expanded version of our recently developed indexing tool that will guide your research based on the Internal Revenue Code sections that apply to your specific client question.  In the same vein, we have strategically organized our questions into discrete subparts that make it simple and easy to navigate through complicated client questions—when combined with our new Code-based index, we believe you will find this streamlines your research process and saves you time and effort.  

Please keep in mind that updated information on critical tax law changes will be available as they occur for all subscribers at www.TaxFactsUpdates.com.  This includes any tax code changes that may emerge from the negotiations over the various expired tax code provisions that continue to progress through Congress as we go to press with this edition.  

Explanations of additional changes throughout the year—including revenue rulings, case law decisions, and legislative and regulatory activity—are available through subscription to our online tax service, Tax Facts Online.  Tax Facts Intelligence, a monthly newsletter that provides the most current analysis of recent IRS rulings and industry developments, rounds out the suite of Tax Facts publications.

This edition of Tax Facts was developed with the assistance of authors Professor William H. Byrnes and Professor Robert Bloink.  Prof. Byrnes founded the online Graduate Program of International Tax and Financial Services of Thomas Jefferson Law School and has been the author of numerous books, treatises and scholarly articles.  Prof. Bloink is an insurance industry expert whose practice incorporates sophisticated wealth transfer techniques, as well as counseling institutions in the context of their insurance portfolios.  He is also a professor of tax for the Graduate Program of International Tax and Financial Services, Thomas Jefferson School of Law.
